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be consistent with prices that deviate from marginal costs 
on one or more sides of the market, and often does not 
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12.� Academics �nd that the current market structure 
and regulatory regime generate intense competition for 
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17.
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succeed only if  they attract both buyers and sellers, and 
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that more information was needed.49 Thus, the courts 
have left the door open for a platform competition-based 
approach to evaluating the reasonableness of fees.


